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Canada’s financial sectors serve as a conduit for the movement of illicit funds across the country 
and around the world. In response, Canadian financial institutions must implement a compliance 
regime that both satisfies established regulatory requirements as well as protects the institution 
from being exploited, which can result in significant criminal penalties and a damaged profes-
sional reputation.  
 
Having your compliance regime in place is one thing but making sure it operates as required and 
accomplishes its intended purpose are other issues. Effectiveness testing is an integral part of eve-
ry compliance regime review. Under the Proceeds of Crime (Money Laundering) & Terrorist Fi-
nancing Regulations and OSFI’s B-8 Guideline, effectiveness testing is a required element and is 
usually delegated to the internal audit team or an external, independent consultant to ensure a 
comprehensive and bias-free examination takes place.  
 
This webcast seminar examines the elements of an effectiveness testing program and outline vari-
ous best practices. The following issues are addressed over the course of the broadcast: 
 

 Who can do Effectiveness Testing? 

 What to look for in a reviewer? 

 Specialized AML Training for Internal Audit Staff 

 What to do if you’re being reviewed? 

 Steps in Conducting a Review 

 Tips for Conducting Successful Reviews 

 What should be included in an AML Audit Testing 
Program? 
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Your computer is the seminar Your computer is the seminar Your computer is the seminar 
roomroomroom   
 
You follow the webcast seminar using your web 
browser and submit questions using your com-
puter keyboard; no telephone is required.  
 
This webcast seminar is aimed at anyone in-
volved with the development and/or implemen-
tation of anti-money laundering compliance 
procedures within their organization, including: 

 Financial Institutions 

 Trust & Loan        
Companies 

 Securities Dealers 

 Life Insurance     
Companies, Brokers & 
Agents 

 Foreign Exchange 

 Money Service          
Businesses 

 Real Estate Agents & 
Brokers 

 Accountants 

 Casinos 

 Precious Metals & 
Gems Dealers 

 Real Estate              
Developers 

 Lawyers 

Presenter:Presenter:Presenter:   
   

Sal Jadavji - Enterprise Risk Management Officer & Chief AML Officer at MCAN 
 
Sal Jadavji is an experienced professional with over 10 years of progressive experience in the regulatory compli-
ance field with specific expertise in the anti-money laundering/ anti-terrorist financing (“AML/TF”) area. As the 
Enterprise Risk Management Officer and Chief AML Officer at MCAN Mortgage Corporation, Sal is currently 
responsible for developing and implementing the company’s enterprise-wide risk management program. In addi-
tion, as the Chief AML Officer, Sal is responsible for ensuring that the company’s AML/TF program is effective 
and in compliance with regulatory requirements. 
 
Prior to  MCAN, Sal held a role as Deputy Chief AML Officer with the Bank of Montreal (BMO)/Harris in the 
Corporate AML office. In his role, Sal evaluated the effectiveness of the enterprise AML program and measured 
the achievable outcomes by ensuring that requirements governing the regulations were clearly set out.  In addi-
tion, Sal also worked with the Canadian Imperial Bank of Commerce (“CIBC”) as the AML Officer in the internal 
audit department with specific expertise in the AML/TF area. 
 
Moreover, Sal has extensive regulatory experience having worked with the Office of the Superintendent for Fi-
nancial Institutions (“OSFI”), Canada’s federal bank regulator, in the AML Compliance Group. As a Senior Com-
pliance Officer, he was actively involved in developing, monitoring and implementing an AML testing pro-
gram.  He gained valuable experience in working with market participants and assessing the effectiveness of AM-
L/TF programs at various banks across Canada.   
 
Sal received his Honours Bachelor of Business Administration degree from the Schulich School of Business at 
York University in Toronto.  Sal also obtained the Certified Fraud Examiner (CFE) accreditation and the Certified 
AML Specialist (CAMS) designation. He is the author of the best-selling book Way To an ‘A’: Student Survival 
Guide published in 1994 (available on Google Books) and through presentations, he has promoted both critical 
thinking and ethical discussions and has encouraged his audience to create a comfortable learning environment, in 
which students can openly explore a wide spectrum of achieving success.  

Registration Information:Registration Information:Registration Information:   
 Register online at http://www.camli.org/store.php#2 or: 

 Fill out the attached registration form for your organization and forward it to CAMLI by mail, fax, or by giving 
us a call.  

 Take advantage of the special savings listed on the registration form for those who are members of the Canadi-
an Anti-Money Laundering Institute (CAMLI).  

 All registrations must be accompanied by payment or credit card to be processed. Each processed registrant 
will receive their receipt of payment via e-mail. Once payment has been received, the seminar will be available 
via the CAMLI website. 

http://www.camli.org/store.php#2C:\Users\Jennifer\Documents\Jennifer�


Phone: 613-283-9659 
Fax: 613-526-9384 
E-mail: contactus@camli.org 

Canadian Anti-Money Laundering Institute 
PO Box 427 
Merrickville, ON, K0G 1N0 
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Order Form : Webcast Archive - Effectiveness Testing Your Compliance Regime 

 

1. Amount Authorized _____________ [Please Print] 

2. Card Type:  MasterCard  VISA    American Express    Discover     

3. Name on Card:______________________________________________________________ 

4. Number on Card:____________________________________________________________ 

5. Billing Address:______________________________________________________________ 

6. Expiry Date (month/year):____________  

7. Signature: _________________________________________________________________ 

Name of Company   

Delegate Name  

Email Address  

Phone Number  Fax 
Number 

 

Street Address  

City/Town/Province  Postal 
Code 

 

Province/Territory Full price $149+taxes CAMLI member price 
$99+taxes 

15% NS  $171.35 $113.85 

13% ON, NL, NB $168.37 $111.87 

12% BC $166.88 $110.88 

5% AB, SK, PEI, YT, 
NU, MB, QC, NT 

$156.45 $103.95 

Register online or Via: 
Phone, Fax, Email, or Mail 
  Cheque Enclosed 
  Money Order Enclosed       
  Credit Card 
 
CAMLI Membership # 
________________________ 
*If applicable 
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